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Since its introduction in 2005, the Investment Tax Credit (ITC) has undergone several changes and extensions.
Themost recent changes to the ITCwere passed in the Inflation Reduction Act (IRA), including:

● Extending the tax credit for 10 years
● Including prevailing wage and apprenticeship requirements to receive the full 30% tax credit
● Allowing standalone storage systems for the first time
● Creating a series of bonus credits to the ITC, including the Low IncomeAdder

The Low IncomeAdder applies amaximumof 10% to an eligible facility installed in low-income communities or
on Indian land, or a 20% credit for eligible facilities that are part of a qualified low-income residential building or a
qualified low-income economic benefit project.

]

Resources

● NineDot Public Comments
● Memo on Low Income Adder Guidance
● Final Regulations

https://nine.energy/wp-content/uploads/Federal-Treasury-48e-Low-Income-ITC-Adder-Comments-NineDot.pdf
https://drive.google.com/file/d/1kPRVd9xqjxucF0xneX0I1aQ4L9w3Q8Tc/view?usp=drive_link
https://www.federalregister.gov/documents/2023/08/15/2023-17078/additional-guidance-on-low-income-communities-bonus-credit-program

